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Further Loosening of the Capital Controls Regime

Athens, November 16, 2017

By virtue of a new ministerial decision published on 14 November 2017, the
restrictions on cash withdrawals and transfers of funds were further relaxed,

affecting the following procedures:

e opening of new bank accounts by natural persons;

e cash withdrawal of funds from abroad; and

e remittances abroad by legal entities and professionals

Opening of new bank accounts

The opening of a new account by a
natural person who does not already
hold one with a bank in Greece is now
permitted. The same applies also to
adding a natural person as a co-
beneficiary to an already existing
account.

Cash withdrawal of funds having
flowed from abroad

Funds that will have flowed into an
account held with a bank in Greece from
abroad after 1 December 2017 may be
withdrawn in full. It is noted, that

Except for cash withdrawals, all

currently merely up to 50% of such
funds may be withdrawn.

Remittances abroad by legal entities
and professionals

Legal entities and professionals may
freely remit abroad up to €20,000/per
day/ per customer, as long as such
transactions fall within the normal
course of their business (e.g. payment of
a supplier abroad). Until now such
transfers were permitted for an amount
up to #€10,000. Process-wise, the
transferor needs to submit evidencing
documentation substantiating such
request.

other changes are effective immediately.
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Disclaimer: This newsletter contains general information only and is not intended to provide specific legal,
or other professional advice or services, nor is it suitable for such professional advice, and should not be
used as a basis for any decision or action that may affect you or your business. Before making any decision
or taking any action that may affect you or your business, you should consult a qualified professional
advisor. We remain at your disposal should you require any further information or clarification in this
regard.
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