
  

  

  

   

   

 

 

Opening of new bank accounts and 

addition of co-beneficiaries to existing 

ones 

The opening of a new bank account as well 

as the addition of a co-beneficiary to an 

already existing bank account is now freely 

permitted without any kind of further 

restrictions or conditions. 

Transport of banknotes up to € 2,300 

or the equivalent amount in foreign 

currency per natural person and per 

trip abroad 

Natural persons may carry banknotes in 

euro or foreign currency up to €2,300 or the 

equivalent amount in a foreign currency per 

person and per trip abroad. Until now such 

transports were permitted for an amount up 

to €2,000.  

Cash withdrawals  

Cash withdrawals from a Bank office or an 

ATM are permitted up to €2,300 per month, 

per account holder, and per bank. It is 

noted that until now such withdrawals were 

permitted for an amount of up to €1,800. 

Transfer of funds abroad from Banks or 

payment institutions up to €2,000 per 

Customer ID every 2 months 

Cross-border wire transfers or transfers 

through payment institutions are now 

permitted up to €2,000 per customer per 2 

months, whereas with the previous regime 

such transfers were permitted for an 

amount of up to €1,000 per month. 

 

It is noted that all changes are effective immediately. 
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Further Loosening of the Capital Controls Regime 

By virtue of a new ministerial decision published on 28 February 2018, the restrictions on cash 

withdrawals and transfers of funds were further relaxed, affecting the following procedures: 

 Opening of new bank accounts and addition of co-beneficiaries to existing bank accounts; 

  Cash withdrawals; and 

  Outbound cross-border transfer of funds. 

 



 

 

 

Contact 

For any further comment or query, please contact the KG lawyer you are liaising with or KG Law Firm’s Banking, 

Finance & Capital Markets Practice. 
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