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1930s and is one of Greece's oldest and most reputable law firms.

KG Law Firm is comprised of over 100 highly skilled professionals
actively involved in the provision of legal services to high profile Greek
and international clients.

Kyriakides Georgopoulos (KG) Law Firm dates back to the

The multidisciplinary teams of lawyers are efficient in working closely
with clients and in ascertaining innovative and practical solutions to com-
plex problems. The successful handling of our clients’ affairs is attributed
to our professionalism, efficiency and expertise, qualities that our firm
constantly seeks to promote.

KG Law Firm has over the decades established itself as The Business Law
Firm in Greece and retains a strong image in the practice area of mergers
and acquisitions in particular. We are recognized throughout the business
community for our commercial awareness and commitment to our clients
combined with a blend of transactional skills and expertise. We are distin-
guished by our experience, our ability in devising creative deal structures
and designing and implementing ad hoc strategies tailored to our clients’
needs in various practice areas.

The KG Law Firm Restructuring and Insolvency Practice provides
reqgular assistance to companies in distress, financial institutions, auditing
and consultancy firms and creditors in general. We are involved both in
forming the advisable work-out strategy, organizing and following the var-
ious types and stages of judicial insolvency proceedings prescribed by law
aiming at the rescue of the business as well as in negotiating out-of-court
private restructuring agreements with creditors in informal work-outs.

We are also advising creditors on the effect of insolvency proceedings on their claims and their credit position in general and
supporting them on debt-recovery matters, including participation in pre-insolvency or bankruptcy proceedings.

KG Law Firm is a founding member of South East Europe (SEE) Legal Group, a regional alliance of 10 leading independent
law firms, covering 12 jurisdictions in South East Europe. Working together on cross-border transactions, the group is the largest
legal force in South East Europe numbering over 450 lawyers, organized in cross-jurisdictional practice groups. Each of the firms
has been ranked as leading firm in its jurisdiction and with a presence in capital cities and a number of satellite offices.

RESTRUCTURING & INSOLVENCY PRACTICE OVERVIEW

Our Restructuring and Insolvency Practice covers a wide range of relevant activities, including:

Applications for bankruptcy and

Art. 99 rehabilitation applications (whether pre-pack or judicially conducted)

Applications for preventive measures (stay of proceedings) in the framework of insolvency or pre-insolvency proceedings
Informal work-outs, agreements with creditors through private negotiation

Day to day insolvency advice in relation to contemplated or completed transactions

Protection of creditors from insolvency of counterparts (customers and suppliers)

Innovative restructuring solutions

Forming along with the financial advisors suitable restructuring and reorganization strategies
Liability and duties of directors and day-to-day legal support

Cross-border insolvency (under the European Insolvency Regulation or the UNCITRAL Model Law)
Legal announcement of claims and follow-up of bankruptcy proceedings on behalf of creditors
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>Recent work highlights

Over the past few years we have been actively involved in
complex and innovative transactions and important legal cases
in the restructuring and insolvency fields oflaw acting for local
and international clients.

Below is an indicative list of areas in which our Restructuring
and Insolvency Group has been involved in:

m We have acted for the local subsidiary of an international
development multinational group running commercial
shopping centres in relation to its entry into the pre-insolvency
rehabilitation procedure (art. 99 of the Greek Bankruptcy
Code - GBC), which was successfully concluded with an
agreement with its major creditors.

mWe have acted for a company listed on the Athens
Exchange, editor of household newspapers and prints. The
project involved filing applications for the rehabilitation
proceedings of Art. 99 of the GBC and obtaining protection of
the company from its creditors and stay of proceedings.

mWe have advised Kodak in relation to insolvency and
liquidation matters concerning its local subsidiaries both
before and after the submission of the ultimate parent
company in Chapter 11 in the U.S., examining cross-border
insolvency issues, providing assistance to the liquidator of
another affiliated company in its day-to-day activities and
analyzing potential implications to the operation of local
subsidiaries up to the sale of the local entertainment business
company to investors.
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m We have represented the insolvency administrators of the
foreign parent companies of the former Siemens mobile
telephony division.

m In cooperation with an international law firm, we have acted
for the Official Committee of Unsecured Creditors
(financial and other institutions) in the Chapter 11
proceedings initiated in the U.S. for Excel Maritime Carriers
Ltd. and other companies members of its group, a Greek-
owned shipping group listed on the NYSE.

m We are defending the directors of one of the few multinational
Greek groups of companies, which went insolvent following
the financial crisis, on a large number of court proceedings
(civil, administrative and penal) in relation to the significant
financial exposure arisen from directors’ liability, especially
to the tax authorities, social security funds, employees as
well as other creditors.

m Sale of the interest (55%) owned by the Hellenic Republic
Asset Development Fund in LARCO Mining Metallurgical S.A.,
one of the major producers of ferronickel in the European
Union with world-wide export activity.

m On behalf of the European Investment Bank (EIB) we have
negotiated and assisted with the debt restructuring of the
Athens International Airport S.A., the loan portfolio of which
is guaranteed by the Hellenic Republic.

m We have assisted the listed food company Nutriart S.A. in
its negotiations and debt restructuring agreements with its
lenders (2010-201 3); in addition, we represented Nutriart in
the subsequent filing of a bankruptcy petition before the
Athens Courts under the GBC.

m We are acting for numerous creditors representing them in
rehabilitation and insolvency proceedings, conducted by their
debtors - companies of various industries, either with the
view to supporting rescue attempts of debtors or in order to
oppose undue or abusive pre-insolvency applications.
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Contact
Konstantinos Issaias
Partner

E-mail: k.issaias@kglawfirm.gr
Tel:+3021081 71 500

Athens Office: 28, Dimitriou Soutsou Str., 11521, Tel.: +30 210817 1500, Fax: +30 210 685 6657
Thessaloniki Office: 17, Ethnikis Antistasseos Str., 551 34, Tel.: +30 2310 47 8640, Fax: +30231045 5126

www.kglawfirm.gr




