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The firm of Kyriakides Georgopoulos (KG) Law Firm dates
back to the 1930s and is one of Greece’s most reputable law
firms. Today, we number 22 partners and over 100 expert

lawyers actively involved in the provision of legal services to high
profile Greek and International clients from our Athens and
Thessaloniki offices. 

The multi-disciplinary teams of lawyers are capable of working closely
with clients to ascertain innovative and practical solutions to complex
problems. The successful handling of our clients’ affairs is attributed
to our professionalism, efficiency and expertise, qualities that our firm
constantly demonstrates. KG Law Firm retains a strong practice in
the fields of energy, utilities and infrastructure, project finance,
banking, privatisations and M&As, as reflected in the growth path
of the firm over the past decades. Our track record includes key
transactions which are briefly described herein.  

The KG Law Firm Energy, Natural Resources & Infrastructure
Practice Group has played a significant role in the liberalization of
the electricity and gas market acting for governmental authorities of
the Greek State. Both public and private sector appoints the firm for
the development of RES projects (wind farms, solar parks and co-
generation units, as well as gas and power infrastructure projects). 

We also represent international and domestic private investors in the
oil & gas upstream market, advising on all issues related to hydrocarbons exploration and exploitation
investments. Our project finance practice covers the energy-infrastructure related projects of Greek, foreign and
institutional banks (EIB, etc.), where we provide advice at all stages of financing, such as on the structuring of
the financing, the security schemes, the drafting and negotiation of term sheets and finance documentation,
refinancing and restructuring, drafting project documents (O&M, EPC, DCC), cooperating with the LTAs,
Independent Engineers, and other advisors (e.g. tax, auditors, insurance, etc.). Our partners have developed an
undisputed know-how for transactions with international elements and have established excellent working
relationships with all parties involved in such type of transactions, having worked either as counsels of the
sponsors or as counsels to their lenders. 

Based on our strong energy and financing practice, KG Law Firm for over a decade has continuously been rated
as a top tier firm by the most prestigious international directories such as Chambers & Partners Europe and
Chambers & Partners Global, IFLR1000, and Legal500. Our commitment in maintaining this recognition from
our clients is our priority and is achieved by continuing to offer high quality services tailored to the specific
needs of our clients.   The Energy, Natural Resources & Infrastructure Practice Group consists of ten (10) lawyers
who are dedicated in working exclusively on energy and infrastructure related projects and cover the entire
spectrum of such projects (M&A, regulatory, project financing and corporate). 

General
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Historical energy related work highlights

(a) In 1972 the firm represented a group of foreign investors
back in the negotiations with the Greek State in relation
to the first concession agreement for the exploration
and exploitation of hydrocarbons in an off-shore block
north of Greece, known until today as the PRINOS field.
The value of the entire investment, which included four
(4) offshore platforms, sub-sea and onshore pipelines for
the transportation of crude oil and natural gas,
treatment facilities, etc. reached the amount of
$750.000.000 and was concluded in 1981. Our
involvement was also extended in the drafting and
negotiation of crude oil and natural gas sales contracts
until 1993, when the field was depleted. At this time,
the firm supported the operator (NAPC) in all its
operations;

(b) In 1993 the firm acted on behalf of the Greek State
(Ministry of Finance) and in co-operation with
international law firm Cameron McKenna, as legal
advisors to NMRothschild & Sons Ltd on the
Lavrion/Thisvi independent power project (gas fired
combined cycle power plant) and participated in the
drafting of the relevant development, power purchase
and implementation project agreements;

(c) In 1994 the firm, on behalf of Enron Wind Corporation,
drafted the first Power Purchase Agreement (PPA) for
RES concluded in Greece signed between the off-take
entity (the PPC) and the RES producer (Enron), and
advised the borrowers in a number of projects relating to
the finance and installation of the first three (3) wind
parks established in Greece. In 1996 the firm advised
Enron Europe Ltd on all electricity regulatory issues and
respectively prepared the first application to obtain the
first electricity supply license granted in the Greek
electricity market;

(d) In 1996 the firm was selected as the legal advisor of the
Greek State for the implementation of the EU Energy
Directives and other European legislation into the
national legislation in order to introduce the legal
framework for the liberalisation of the Greek electricity
market;

(e) n 1996 the firm, on behalf of the Public Gas Company
(DEPA), developed the appropriate legal framework for
the privatization of the retail gas distribution in Greece
under Law 2364/1995 in order to attract foreign
investors to invest in the three (3) Gas Supply Companies
of Athens, Thessaloniki and Thessalia.
Our role extended in preparing the entire package of
the bidding documents, reviewing the overall legal

framework, proposing the necessary amendments of
such legal framework, analyzing complex financial
schemes with the Financial Advisor, drafting the license
(Ministerial decision) for the gas supply activities and
highlighting the key legal issues in order to ensure the
financing of the Gas Supply Companies;

(f) In1997thefirmactedfor thePublicPetroleumCorporation
Exploration and Exploitation of Hydrocarbons SA for the
formulation of the Model of Lease Agreements signed
with Enterprise Oil, MOL Greece, Union Texas Petroleum
and Triton Hellas (Amerada Hess).

(g) In 2001 and 2002 the firm advised the Greek State on the
underwriting of the Public Power Corporation (PPC) for its
listing in the Athens and London Stock Exchange Markets;

(h) In 2002 the firm acted as the legal advisors of Gas Natural
Fenosa in the international tender launched in 2002 by
DEPA for the selection of a strategic partner as part of its
privatization scheme launched by the Greek State;

(i) In 2002 and 2003 the firm advised Union Texas Petroleum
andTristonHellas (AmeradaHess) for theexplorationof two
(2) blocks for hydrocarbons activities (one onshore and one
offshore block);

(j) In 2004 the firm represented the Hellenic Transmission
System Operator (HTSO / DESMIE) at the first energy
related arbitration case in Greece against a small-scale
CCGT independent power producer with regard to the
penalty clauses under an agreement for ancillary services
and capacity availability during the Olympic Games of
Athens 2004;

(k) In 2008 the firm represented DEPA at an arbitration
proceeding against EPA Attica (one of the three existing
regional gas distribution companies) in relation to the
implementation of a long-term Gas Supply Agreement
and the adjustment of the gas price;

Representative energy related work highlights

The Energy, Natural Resources & Infrastructure Practice Group
has been mandated to act on projects which are categorized
as follows:  

International / Local Energy Infrastructure

Oil & Gas

Regulatory Advice - Due Diligence

Acquisition of renewable projects (M&A)

IPOs

Financing of Energy Projects

Infrastructure Public-Private Sector Projects
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> International / Local Energy Infrastructure

(a) Advise State Grid Corporation of China, the largest state-
owned electric utilities company on the world, on the
international public tender for the acquisition of stake of 66%
in the Hellenic Independent Power Transmission Operator
(IPTO, or ADMIE as per its Greek initials). We act as the legal
counsel, alongside international law firm Shearman & Sterling
LLP;

(b) Advised TNK BP on the licensing and regulatory requirements
with regard to the development, construction and operation
of the Bourgas-Alexandroupoli Oil Pipeline (BAP) project as
well as on environmental and land rights issues;

(c) Acted for EGL and Statoil Hydro in relation to the licensing of
a gas pipeline connecting Greece, Albania and Italy known
as the Trans-Adriatic Pipeline (TAP) project. Advised on
regulatory aspects of the project, environmental and land
rights issues and commented extensively upon the market
codes and legislation of the gas industry as part of the market
liberalization;   

(c) Acted for IGI Poseidon as subcontractors of Herbert Smith
and provided extensive legal advice on various regulatory
aspects of the Greek subsea section of the IGI Poseidon gas
pipeline project as well as on environmental issues. Provided
the company with a legal analysis of specific provisions of the
Greek Gas System Operation Code and the relevant Gas
Transportation Agreement relating to the operation of the
pipeline and commented extensively upon interconnection
issues between gas systems in order to identify possible
investment risks and mitigating factors and prepared a draft
Interconnection Agreement on the basis of a risk matrix. Our
engagement has been completed with the submission of the
client’s bid to the consortium which develops the Azerbaijan's
Shah Deniz II gas field for the supply of the necessary gas
quantities;   

(e) Acted as legal advisors to DEPA for the international tenders
in relation to the establishment of three new EPAs in north
and central Greece and the development of low-pressure gas
distribution networks in the respective areas. We addressed
EU State-aid and derogations issues and drafted the
legislative amendments required for the compliance with the
relevant EU derogation decisions and with the gas market
codes. Drafted the tender documents for the selection of the
investor/company and advised DEPA on various regulatory
compliance issues;

(f) Advised Camfin on the provisions of the Greek gas
regulations and industry codes governing the gas import and
trading activity in Greece and proposed alternative structures
for the performance of this activity in compliance with the
applicable legislative framework;

(g) Acted as the legal advisors of the Hellenic Republic Asset
Development Fund with regard to the privatisation of PPC;

(h) Acted as the legal advisors of Vopak LNG Holding in relation
to the tender for the privatisation of DEPA and DESFA;

(i) Engaged on an ongoing basis by market participants in the
course of public consultation process for a number of market-
specific regulations and legislation (e.g. the Gas & Electricity
Market Codes);

(k) Act regularly as advisors to the Ministry of Environment,
Energy and Climate Change, public authorities and regulators
on market-specific regulations and legislation and the
adoption of EU Directives in the national legislation.

> Oil & Gas

(a) Advised two major international (deep water drilling)
companies in relation to the aspects of the Greek
Hydrocarbons Law 2289/1995, as in force, and have drafted
and submitted on their behalf the first applications for
offshore exploration programmes and for the conclusion of
the corresponding lease agreements with the Greek State;

(b) Advised Energean Oil & Gas on regulatory and licensing issues
relating to the development and commercial use of an
offshore underground gas storage facility in north Aegean
Sea;

(c) Advised Chariot Oil & Gas for its participation in the Open
Door Tenders for the exploration of hydrocarbons in Western
Greece (onshore);

(d) Advised an oil company active in South America and Western
Africa for its participation in the Open Door Tenders for the
exploration of hydrocarbons in the Ionian Sea (offshore block);

(e) Advise Calfrac Well Services in relation to its exploration rights
on specific offshore parts in north Greece and represent said
company vis-a-vis the Greek State;

(f) Act as the legal advisors of  Koninklijke Vopak N.V.in relation
to the development of a Strategic Investment under the
provisions of Law 3894/2010;

(g) Act as legal advisors to a company established under the laws
of the Czech Republic active in the upstream business in
relation to an onshore exploration program in Greece;

(h) Advise MND a.s. in relation to the legal framework of
hydrocarbons in Greece.

> Regulatory Advice - Due Diligence

(a) Acted as local advisers to the international advisers of a
prospective toller re: the setting up operation of the first gas
tolling arrangement in Greece;

(b) Advised a U.S. market leader in thermal power plants with an
international profile for its attempted establishment and
construction of power plants in Greece. Organized in this
respect the meetings with the governmental authorities and
provided extensive advice on market conditions and
regulatory issues of the electricity trade market;

(c) Acted for Motor Oil Hellas in the due diligence review of BP
Hellas and Shell Hellas oil operations in Greece in the course
of the company’s bid for the acquisition of specific assets of
the companies (which concluded in the acquisition of Shell
Hellas);
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(d) Acted for the largest official bottling company of a soft drink
brand in Europe in the establishment of a co-generation
power plant for the exploitation of heat and CO2;

(e) Conducted a due diligence on behalf of KfW – IPEX Bank for
a cluster of wind farms with a total capacity of apprx. 180
MW, including the interconnection works of the project to
the mainland of Greece via underwater cables;

(f) Advised Verbund on the legal framework of the power supply
market in Greece and supported the company in drafting and
negotiating contracts with Eligible Customers;

(g) Advise the owner of a major Greek oil company which holds
exploration and development rights for an offshore area in
north Greece on the re-negotiation of certain aspects of an
oil production sharing agreement in northern Greece and
the acquisition of additional explorations rights in another
offshore part;

(h) Act for the Czech electricity monopoly company, CEZ, holder
of a power supply license in Greece and provide legal advice
on compliance issues under the electricity market codes and
the relevant legislation;

(i) Act for the Slovenian electricity monopoly company, HSE,
holder of a power supply license in Greece and provide legal
advice on compliance issues under the electricity market
codes and the relevant legislation;

(j) Advise Abengoa Solar, a leading company in the solar thermal
sector, regarding a 20 MW thermal solar plant in southern
Greece;

(k) Advise Acciona Energiaki regarding its business activities in
Greece in the wind energy sector. More particularly, our legal
support pertains to all kind of corporate issues of Acciona
Energiaki and of its Greek affiliates, negotiation and
drafting of construction and O&M contracts, handling of
development contracts, legal advice on regulatory matters,
etc; 

(l) Advise on a one-off basis various international clients on the
allocation of CO2 emissions rights in Greece and relevant
trading system in Europe;

(m) Provide compliance advice to large industrial customers on
their gas supply and import contracts;

(n) Advise on an ongoing basis foreign banks on the recent
landslide changes in the RES Energy Sector;

(o) Rendering of opinions regarding the implementation of the
3rd EU Energy Package in the Greek legislation and have
provided extensive legal advice to international energy players
with regard to the changes of the regulations pertaining to
electricity and the gas sector;

(p) Advise on an ongoing basis several foreign and domestic
investors in relation to the licensing, development, financing,
construction and operation of their RES projects (Wind, PVs,
Solar thermal) in Greece; 

(q) Contribute regularly newsletters regarding the Greek energy
market to various international publishers (ILO, Sweet
Maxwell, The American Lawyer, Getting the Deal Through-
Gas Regulation, etc);

(r) Contribute the Greek chapter for the European Energy
Review published by Herbert Smith (2012, 2013, 2014 and
2015);

> Acquisitions of renewable projects (M&A)

a) Have been involved in numerous RES closed and negotiated
acquisitions exceeding 1000 MW, acting primarily for the
buyers, the majority of which are energy equity funds (Greek,
U.S., Chinese and Europe-based such as Origis Energy, AES
Solar, RenGen, UPC, European Renewable Energy Fund,
Enolia-Itotsu, Enexon, (BABCOCK PV portfolio) and other
market players (manufacturers and developers, such as EDF,
Acciona, Solaria, Solarig, Zephyr, Quest Energy, DKA
Renewables, Soledad, Falck Renewables, Hemeretik,
Energopiisi, etc);

(b) Acted in the acquisition of both small (<100 kW) and large-
scale PVs and other RES projects and have rendered full legal
services from structuring the transaction to due diligence,
negotiation, regulatory compliance, subsidy-related assistance
to preparation for financing on a non recourse basis;

(c) Advise, on an ongoing basis, Wind and other RES developers
on the current legislative framework of the Greek Energy
Market;

(d) Advise a major listed energy company in the UAE in relation
to an acquisition of a portfolio of projects in the RES sector (of
over 300 MW).

> IPO (Initial Public Offering)

(a) Advised the Public Power Corporation (PPC) and the Greek
State in the combined offering of PPC’s shares on Athens and
London Stock Exchange Markets, as well as in the two
subsequent secondary offerings of PPC’s shares;

(b) Advised UBS and Alpha Bank on the Athens IPO and
international offering of Terna Energy;

(c) Advised UBS and Citibank in connection with the due
diligence of a significant portfolio of wind, waste-to-energy
and biomass projects owned by Eltech Wind and Elaktor
(members of Elliniki Technodomiki Group) for a potential IPO.
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 > Financing of Energy Projects 

(a) Acted as legal counsels to the sponsor (Enexon) for the
financing on a non-recourse project finance basis by two
international financial institutions (EIB and Black Sea Trade
and Development Bank) of the largest portfolio of PV
projects of a total capacity of apprx. 110 MW spread out in
Greece. Advised the sponsor on all aspects of Greek law
relevant to the financing (including security issues, tax,
regulatory issues and land issues) and drafted and
negotiated key project documents with the EPC and O&M
contractor;

(b) Acted as legal counsels to the lenders (EFG Eurobank, Piraeus
Bank and Emporiki Bank and EIB) in the financing for the
construction of a 435 MW combined cycle gas turbine
power plant in the south part of Greece, particularly in
relation to the project documents (EPC and GSA), the
regulatory aspects of the activity and the related market
considerations and a number of Greek-related issues of the
financing documentation.  Our deliverables included an
extensive legal due diligence of the project which included
the entire licensing/permitting issues applicable for the
establishment of such a project and an analysis of all project
and security documents;

(c) Advised on a bond loan of apprx. € 10,7 million for the
development of a co-generation plant of 4,05 MW installed
capacity and heat capacity of 5,6 MW (Emporiki Bank);

(d) Advised on a bond loan of apprx. € 17 million for the
development of a co-generation plant of 16,5 MW installed
capacity and heat capacity of 91,5 MW (Emporiki Bank);

(e) Acted as sponsors’ legal counsels in regards to a senior loan
of apprx. € 21 million for the refinancing of photovoltaic
parks with a capacity of apprx. 4,1ΜW and with an option
for direct financing of an additional 4 MW with similar terms;

(f) Acted as sponsors’ legal advisors to Senior and Mezzanine
Loans of apprx. € 34 million for the financing of two (2) wind
farms of a total capacity of 40 ΜW (HVB and Emporiki Bank);

(g) Acted as legal counsels of Alpha Bank for the financing of
two wind farms of a capacity of apprx. 40 MW owned by
two affiliates of Terna Energiaki, under a bond loan financing
structure of Law 3156/2003 in the amount of apprx. € 50
million. Advised the lender on all aspects of Greek law
relevant to the financing (including security issues, tax,
regulatory issues and land issues) and drafted and
negotiated key project documents with the EPC and O&M
contractor;

(h) Acted as legal counsels of Alpha Bank for the financing of a
PV project of a capacity of 6 MW owned by an affiliate of
Terna Energiaki under a bond loan financing structure of Law
3156/2003 in the amount of apprx. € 10 million. Advised
the lender on all aspects of Greek law relevant to the
financing (including security issues, tax, regulatory issues and
land issues) and drafted and negotiated key project
documents with the EPC and O&M contractor;

(i) Acted as sponsor’s legal counsel of Photovoltaic/Interphoton
Dynamics in relation to the financing of a total 6,5 MW PV
project located in Greece. Acted as legal advisors to the
sponsor and the borrower in relation to the negotiation and
drafting of the finance and security documents and we
renegotiated head terms of the EPC;

(j) Acted as sponsor’s legal counsel of  Origis Energy in relation
to the partial refinancing and full financing of a portfolio of 4
MW (with an option of up to 8 MW) photovoltaic projects
located around Greece. Acted as legal advisors to the sponsor
and the borrower in relation to the negotiation and drafting
of finance and security documents, including due diligence;

(k) Acted for the lender Thermie Serres/International Technological
Applications/TECHEM on amending the letter of guarantee
issued as security for an electrical and thermal power plant;

(l) Acted as legal counsel of Drimalas as sponsor in relation to
the financing of 1,7 MW PV project located in Greece. Acted
as legal advisors to the sponsor and the borrower in relation
to the negotiation and drafting of finance and security
documents and we renegotiated head terms of the EPC;

(m) Acted as legal advisor to GEK Terna on the financing of a 30
MW wind park;

(n) Act as lender’s (KfW – IPEX Bank) local legal counsel in relation
to the financing of a cluster of wind parks with a total capacity
of apprx. 180 MW on the island of Evia;

(o) Acted as the legal counsel of NOMURA International PLC
representing a group of investors with regard to a high yield
financing transaction of a RES portfolio of 600 MW
approximately in Greece. Advised the group of investors on
all aspects of Greek law relevant to the financing (including
security issues, tax, regulatory issues and bond loan issues) and
performed the legal due diligence of the RES projects. 
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> Landesbank Baden Wuerttemberg-Project
Finance for Photovoltaic Parks

Acted as legal counsel to LBBW in the financing on a limited
recourse and non-recourse project finance basis through the issue
of bond loans, covering all legal aspects of the project (due diligence,
negotiation, drafting of loan and ancillary documentation, creation
of securities) in the following projects:

(a) The first financing in Greece on a project finance basis of three
PV projects with a capacity of 7,25 MW, with committed
amounts of €27 mil.

(b) The financing of a PV project with a capacity of 4,3 MW (debt
and acquisition finance) in the amount of €27 mil.

(c) The financing of a PV project with a capacity of 1,4MW (debt
and acquisition finance) in the amount of €9 mil.

(d) The drafting of financing, security and project documentation
(along with the performing of the due diligence) for a PV
project with a capacity of 5MW. The value of the deal was
€10.6 mil.

Other banks which we have worked with are Deutsche Bank,
Alpha Bank, Piraeus Bank, KfW and EIB.

> Infrastructure Sector Projects

(a) PPP for School Units: Act as legal advisor to the lending
group (EIB, NBG, Alpha Bank) on the financing of 24 schools
under a PPP structure, a pilot project for other similar PPP
structures which are to be implemented. Assist the MLA and
lending group in determining the structure of the facilities and
the participation of the Lenders in the financing and advise
on several legal issues relating to the tax treatment of such
complex financing schemes in Greece; 

(b) PPP for the Piraeus Police Department (PPD): Legal
advisors to the lending group in connection with the financing
of the PPD under a PPP structure. Assisted in the bidding
process (review of all tender documents, HTS of project
documents and submission of clarification to the state
authorities) and in the drafting and negotiation of the term
sheet and of all finance and security documents;

(c) International Broadcasting Centre (namely Golden Hall
shopping mall): Legal advisors to the lending group for the
financing of the development and transformation of the

International Broadcasting Centre for the Athens 2004
Olympics under a BOD scheme procured by Olympiaka Akinita
(State Company for the exploitation of Olympic 2004 real
estate). Our role included the legal due diligence of the project
documents, as well as the drafting and negotiation of the
finance and security documents;

(d) KTK Project (Korinthos-Tripoli-Kalamata highway): Legal
advisors to a lender acting in the capacity of Subordinated Agent
in connection with the Subordinated Documents, negotiating
and revising Subordinated Documents, CTA and inter-creditor
agreement;

(e) TST Project (Thessaloniki Submerged Tunnel): Legal advisors
to a lender acting in the capacity of Subordinated Agent in
connection with the Subordinated Documents, negotiating and
revising subordinated documents, CTA and inter-creditor
agreement;

(f) Thriassio Project: Legal Advisor to the sponsors throughout
the phases of the tender process for the construction and
operation of a logistics centre at Thriassio in Athens under a
concession scheme (project abandoned by the State);

(g) TAV Istanbul Terminal: Legal advisors to a lender for its
participation to the financing;

(h) Thessaloniki Metropolitan Area Parking: Legal advisors to
the lending group in connection with the financing of the
design, construction and operation of four parking areas,
drafting and negotiation of the facility documents and security
package;

(i) Athens Ring Road Rest Areas: Legal advisors to lender in
connection with the refinancing of Attiki Odos in the capacity
of universal successor of EASEA (the former contractor and
operator of Athens Ring Road Rest Areas), drafting and
negotiating finance and security documents;

(j) Athens International Airport: Local legal advisor to EIB in
relation to the restructuring of AIA financing;

(k) Athens International Airport: Legal advisor to the Greek
State in connection with the drafting of the Airport
Development Agreement, the Airport Construction Agreement,
the Articles of Incorporation of the Airport Company, and the
relevant legal framework;

(l) Athens International Airport: Legal advisors to the
contractor advising on the implementation of the Airport
Construction Agreement;
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(m) Corinth Canal Project: Legal advisors to the Greek State
(Ministry of Finance) advising on the concession scheme and
legal framework for the privatization of the Corinth Canal
Project, drafting of the tender documents and the concession
agreement;

(n) Marinas: Legal advisors to Greek State advising on the
required legal framework for the privatization of marinas
(project finance – BOOT), and drafting of the new legislation
and tender documents for the international tenders in co-
operation with Arthur Andersen;

(o) Attiko Metro: Legal advisors to Attiko Metro advising on all
matters in connection with the construction of the
underground railway in the metropolitan area of Athens  (in
co-operation with Bechtel appointed project manager for
construction works), and representing the same in all disputes
with the contractor;

(p) Ministry of Public Works: Legal advisors of the governmental
agency responsible for organizing an international tender for
twelve parking stations for the Olympic Games. Drafted the
tender documents for the concession of the parking stations
as DBFO projects, in co-operation with Hypovereinsbank;

(q) Advised a consortium of international and Greek
construction companies on toll roads concession programmes
in Greece covering the spectrum of issues associated with
infrastructure and financing schemes;

(r) Organizing Committee Athens 2004: Local legal advisors
assisting the financial advisor (PwC) and Denton Wilde Sapte
for the conclusion of the Concession Agreements for the
Olympic Works. Reviewed the legal issues with regard to
D.B.F.O, B.O.T., P.F.I for the construction of the Olympic Works
and commented on legal frameworks in relation to the sitting
of the Olympic Works (expropriations, etc.), environmental
issues, permitted use of land issues, etc. Reviewed and listed for
this purpose every key legal issue related to the Olympic Works,
highlighting urban planning, environmental, proprietorship
issues, etc. Liaising with PwC on the project finance matters;

(s) Olympic Village: Legal advisors to the Organizing Committee
Athens 2004 advising on construction of the Olympic Village

by the Building Society (OEK) and drafting for this purpose the
framework agreement between Athens 2004 and OEK.
Proposed all the necessary amendments in the relevant
legislation, in order to become legally possible for OEK to be
awarded such project and examined several corporate
structures with the participation of credit institutions for the
co-financing of the project. The services rendered by us, were
extended to issues arisen for the Multicomplex Centre at
Faliro, issues for the relocation of the Horse Racing Field and
to the legal issues related to its relocation to the area of
Markopoulo and the construction of the Olympic Equestrian
Centre. Liaised with major credit institutions (National Bank
of Greece and Hypovereinsbank-Athens branch); 

(t) Hellenic Republic Asset Development Fund (TAIPED):
Act as legal counsel to the Fund for the legal evaluation of
key assets eligible for privatizations (i.e. airports, organized
beaches, hotels, golf courses, marinas, condominiums, ski
resorts, natural springs, quarries, storage and logistics
centers ancillary to public highways, etc.) owned by public
law entities of the Greek State. Support the Fund by
performing full due diligence on the ownership titles of the
Greek State (including land planning, forest issues, special
ownership regimes etc.) and support the financial and
technical advisors in preparing their feasibility studies for the
appropriate exploitation of the relevant assets. Assist the
Fund in drafting the relevant tender or other transaction
documents and are responsible for providing our full support
for the maturing of the assets and their successful
development;

(u) Rhodes marina: Legal advisors to the private investor for the
acquisition of a majority shareholding stake in the company
which was assigned with the construction of the marina on
the island of Rhodes. Performed the legal due diligence of
the target company and its licenses, reviewed the legal issues
with regard to the concession agreement for the construction
of the marina and commented on legal framework in relation
to the marina site, environmental issues, permitted land use
issues, subsidy issues etc. Reviewed and listed for this purpose
every key legal issue related to the marina, highlighting urban
planning, environmental, proprietorship issues, etc. 
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