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“Invest in Greece” Law: The highlights 

 
The hotly discussed development bill has 

been passed by the Hellenic Parliament 

on October 24, 2019 bearing number 

4635/2019 and title “Invest in Greece” 

(the “Invest in Greece” Law).  The Invest 

in Greece Law has been published with 

the Government Gazette no 167/2019 

and, subject to particular exceptions, 

comes into force as of its date of 

publication with the Government Gazette.  

The Invest in Greece Law introduces a 

number of novelties in various fields, 

which are in line with international best 

practices and aim to create a friendlier 

and functional investment environment 

and, thus, are expected to enhance 

entrepreneurship and growth. 

 

The main axes of the Invest in Greece Law 

are: 

Strategic investments: 

The existing legislation (law 4608/2019) 

on strategic investments, which adopted 

for the first time a special regime for this 

type of investment category, is amended 

in an attempt to accelerate the licensing 

of the strategic investments and to 

introduce to a certain extent more flexible 

provisions. The amendments broaden the 

applicability of this beneficial regime to 

PPPs and Energy related Projects of 

Common Interest (PCI), introduce the 

ability to apply for exemptions from the 

applicable building permits for the 

installation of strategic investments, 

introduces an automatic shifting of the 

authority to license a strategic investment 

to the Minister of Development and 

Investments, if the competent authority 

has failed to respond, and creates liability 

for misconduct for the “negligent” 

officeholders of the competent 

authorities. For more details, see here. 

Subsidy law: 

The Invest in Greece Law revisits and 

extends further the already flexible 

process introduced by Greek law 

4608/2019 regarding the audit and 

certification of the completion of the 

subsidized investment projects under the 

various existing investment schemes, with 

the aim to accelerate the process for the 

grant of the various investment aids. In 

brief, the postage and transportation 

services are now classified as eligible 

investments for subsidization, while the 

audit of the full completion of the 

subsidized investment, which is a 

prerequisite for the grant of the 

investment aid, may be outsourced to 

audit firms or chartered accountants. 

Stricter professional criteria apply for the 

firms who undertake the audit of the full 

completion of the investment. For more 

details, see here. 

Enterprise Greece: 

Certain provisions of Greek law 

2372/1996 regarding Enterprise Greece 

https://kglawfirm.gr/wp-content/uploads/2019/11/pdfresizer.com-pdf-resize-5-4.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/pdfresizer.com-pdf-resize-5-4.pdf
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S.A. («Ελληνική Εταιρεία Επενδύσεων και 

Εξωτερικού Εμπορίου Α.Ε.» in Greek) are 

revisited seeking to render its operation 

more flexible. For more details, see here. 

Consolidated digital map: 

This seems to be one of the most 

ambitious and breakthrough measures of 

the Invest in Greece Law in an effort to 

eliminate the delays in the development 

phase of investments due to land, town 

planning, building and other land related 

issues and boost investors’ confidence for 

the implementation of investments in 

Greece. The Consolidated Digital Map 

(CDM) shall integrate all in rem rights, 

building, town planning, special zoning 

matters and other land related issues in 

order to provide to any interested party in 

advance complete and cohesive 

information on the status, conditions and 

restrictions applying for the development 

of a land area.  For more details, see here. 

Environmental: 

A number of provisions, which aim to 

facilitate the environmental licensing 

process or address loopholes of the 

existing environmental legislation are also 

introduced. For more details please, see 

here. 

New institutional framework for 

the pursuit of economic activity 

and other provisions: 

The Invest in Greece Law amends the 

existing legislation on the pursuit of 

economic activities relating to 

indicatively, agriculture, farming, quarries, 

processing activities, wholesale and retail, 

hotel and catering operations etc. 

regulated by Law 4442/2016, in order to 

simplify and accelerate the licensing 

procedure as well to harmonize the 

regulatory regime for the operation of 

various economic activities. In short, the 

axes of the revisions introduced are: 

 From a licensing perspective, the 

rule is that economic activities 

shall start their operation without 

any notification or approval 

requirements; such conditions 

shall apply exceptionally, if 

justified for reasons of public 

interest depending on the type of 

the activity (as further elaborated 

by the law); 

 Compliance with the regulatory 

framework is simplified: the 

administration may require 

compliance with specific 

standards instead of compliance 

with the existing complex 

regulatory provisions; 

 The authorities are vested with 

the ability to outsource to third 

persons a number of 

administrative services in respect 

of the licensing and monitoring of 

the economic activities.  

 

For more details, see here. 

Revisions on the regime of audit 

and supervision of economic 

activities: 

The audit and supervision regime of 

certain economic activities and products 

is revisited with the aim to harmonize and 

accelerate the process. For more details, 

see here.  

https://kglawfirm.gr/wp-content/uploads/2019/11/pdfresizer.com-pdf-resize-5-4.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/2.-National-spatial-digital-mapping.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/3-Environmental-issues-2.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/4.-New-institutional-framework-for-the-pursuit-of-economic-activity-and-other-provisions-1.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/5.-Revisions-on-the-regime-of-audit-and-supervision-of-economic-activities.pdf
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Radio equipment & electronic 

communications: 

The Invest in Greece Law advances digital 

transformation in Greece. It aims at 

simplifying and expediting procedures and 

the licensing system, and consolidates 

dispersed provisions regarding radio 

equipment. The Law, inter alia, organizes 

the interconnected one-stop shop 

licensing procedure for Radio Equipment, 

provides for the establishment of National 

Observatory of Electromagnetic Fields, 

stipulates specific provisions for the 

creation of cellular base station plants.  

On the topic of electronic 

communications, the Invest in Greece Law 

contains provisions regarding the National 

Broadband Access Plan, namely the 

roadmap for the development of network 

infrastructure (including 5G, fiber optics, 

WiFi networks, smart cities infrastructure, 

etc) which shall be drafted by the General 

Secretariat for Telecommunications and 

Post. For more details, see here. 

Labour & social security:  

The Invest in Greece Law further initiates 

major changes in the whole spectrum of 

employment relationships, which affect 

both individual and collective labour 

relations and also initiates new social 

security provisions. For more details, see 

here. 

Business parks: 

The Invest in Greece Law adopts a 

number of provisions that aim to promote 

and facilitate the establishment of 

businesses in business parks and to 

simplify the operation of the business 

parks. For more details please, see here. 

National plan of simplification of 

procedures: 

Public administration is another field on 

which the Invest in Greece Law is 

focusing. Trimming red tape and 

improving the use of digital tools are the 

thrust of the new legislation which will be 

materialized through the establishment of 

a number of new authorities and 

committees, such as the National Program 

for the Simplification of Procedures, the 

High Level Committee for the Digital and 

Administrative Transformation of Greece. 

In the same direction, all governmental 

digital services will be provided through a 

consolidated portal, the “Uniform Digital 

Portal of Public Administration”, 

accessible at gov.gr. 

Aiming at the effective implementation 

and application of EU Directive 2016/1148 

concerning measures for a high common 

level of security of network and 

information systems across EU, the Invest 

in Greece Law introduces the General 

Directorate for Cyber-Security which is 

expected to have a key strategic role in 

setting up the organizational framework 

on network and information system 

security. For more details, see here. 

Mandatory e-filing of judicial 

documents with the administrative 

courts: 

The Invest in Greece Law further includes 

provisions for the upgrading of the judicial 

documents’ filing process, since an 

investment-friendly environment 

presupposes an efficient judicial system. 

Judicial documents which are lodged 

before the Administrative Courts and the 

Council of State should now mandatorily 

be e-filed. The initiative aims to upgrade 

the archiving system of the Administrative 

https://kglawfirm.gr/wp-content/uploads/2019/11/6.-Radio-equipment-electronic-communications-1.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/7.-Labour-and-social-security-1.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/8.Business-parks-2.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/9.National-plan-of-simplification-of-procedures.pdf
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Courts, to simplify some procedures and 

to promote the interconnection ability 

between public officials. For more details, 

see here. 

Public procurement and PPPs: 

The Invest in Greece Law advances 

important amendments to the public 

procurement law (Law 4412/2016), the 

law on the award of concession contracts 

(Law 4413/2016) and the PPP law (Law 

3389/2005). The main aim of the 

proposed amendments to all above 

mentioned three (3) laws is to modernize, 

simplify and expedite the procedures that 

lead to the signing the respective public 

contract and the execution of the project. 

Briefly: 

a) public works contracts, subject to 

approvals, may be concluded 

without approved (architectural) 

preliminary designs or 

accompanying supportive studies, 

such as geotechnical or geological 

designs. That exception may also 

apply to building construction and 

renovation projects; 

b) for concession contracts the 

percentage of expropriations that 

should have been completed 

before the signing of the 

respective concession contracts 

and, similarly, the percentage of 

completion of the Analytical 

Report on Archaeological 

Documentation has been reduced 

from 75% to 50%; and  

c) in relation to PPP contracts the 

competent authorities will have a 

strict timeframe and to act and 

advise the concessionaire (SPV)  

d) regarding the actions it needs to 

take in case of archaeological 

findings during the construction 

period. 

For more details, see here. 

 

Revisions on the function of the 

commercial registry: 

The Invest in Greece Law brings  a number 

of landslide revisions in the function of 

the Commercial Registry aiming to 

harmonize the registration and 

publication requirements applying to all 

type of legal entities and, notably, to 

accelerate the process of registration of 

the publicized information through 

various measures adopted (e.g. process of 

automated registration for certain 

information, specific deadlines within 

which the Commercial Registry is required 

to complete the registration and effects in 

case of failure or delayed registration). 

The provisions shall come into force 

within three (3) months as of the 

publication with the Government Gazette. 

For more details, see here.  

Amendments on the online gaming 

licensing procedure:  

A new legal framework with the existence 

of two (2) different types of licenses with 

a 7-year duration, the granting of which 

will cost 3.000.000 euros for online 

betting games and 2.000.000 euros for 

the rest types of online games. 

Furthermore, the successful provisions of 

L. 4002/2011 are maintained, such as the 

existence of an electronic Player’s Card 

and the HGC’s “black list” of companies 

operating without a license.  

For more details, see here. 

https://kglawfirm.gr/wp-content/uploads/2019/11/10.-E-Filing-of-the-judicial-documents-before-the-administrative-courts-2.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/11.Public-Procurement-and-PPPs.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/12.Landslide-revisions-on-the-function-of-the-commercial-registry.pdf
https://kglawfirm.gr/wp-content/uploads/2019/11/13.BETTING-GAMING-PRACTICE-1.pdf
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Disclaimer: This newsletter contains general information only and is not intended to provide specific legal, or other professional advice or services, nor is it suitable for such 
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this regard. 

 


