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HCC RunDown 2019  

BY COMPE TIT IO N & ANT I  T RU ST P RACTICE

 

The Hellenic Competition Commission’s 

(HCC’s) investigatory activity during 

2019 was marked by the biggest Dawn 

Raid carried out to date by HCC’s 

officials in the banking sector. HCC 

officials carried out successive 

unannounced ex-officio investigations at 

the premises of a number of banks and 

banking associations triggered by 

complaints filed by market players 

supporting that the four (4) systemic 

banks under investigation are alleged to 

have been involved in anti-competitive 

horizontal agreements in the provision of 

banking and payment services. 

In addition, the HCC in plenary session 

decided  through Decision No. 

696/21.11.2019 the determination and 

quantification of the criteria for case 

prioritization and the setting of its 

strategic priorities upon the basis of a 

new point system, following public 

consultation, replacing the previous 

relevant decisions of the HCC on the 

matter1. The main objective of the 

updated point system is to enhance the 

efficiency and effectiveness of the HCC’s 

operations.  

                                                           
1 Decisions No. 525/VI/2011 and 616/2015 

respectively. 

The fundamental change between the 

previous and the current point system is 

the methodology for case prioritization. 

Under the previous system, the final 

score for each case was established on 

the basis of a sum of points gathered, 

based on a set of (positive and negative) 

criteria, while under the updated system 

the score results from measuring the 

impact of an alleged anti-competitive 

practice while taking into account the 

efficiency in terms of time, cost and 

human resources.  

In addition, a key change under the new 

system is the taking into account of an 

additional factor (the so-called 

"impending time barring factor") in 

order to promote cases where the alleged 

infringement is reaching the limitation 

period. 

With respect to merger control, in 2019, 

HCC’s action was overall marked by the 

clearance of six (6) mergers2 and 

                                                           
2 Indicatively, some HCC’s Decisions worth 

mentioning are: I) Decision under No 

682/2019 (Mytilineos Holdings S.A.-

Epalme S.A.) in the context of which the 

clearance of the respective acquisition took 

place after behavioral commitments were 

proposed by both parties involved; II) 

Decision under No 690/2019 (Mytilineos 

S.A.-Elmin Bauxites S.A.) in which ex 

officio interim measures were imposed by 
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acquisitions in a plethora of diversified 

market sectors including: aluminum, 

bauxite, insurance and chemical 

products.  

HORIZONTAL AGREEMENTS 

HCC /17 CONTRACTORS’ 
COMPAGNIES  

HCC (647/2017) 

I. Horizontal agreements of market 

partitioning and bid-rigging for public 

tenders violating Articles 1 of Law 

3959/2011 by seventeen (17) contractor 

companies  and two (2) contractors’ 

associations (SATE and STEAT as 

successor to STATE) were the main core 

of HCC’s Decision under No 647/2017.  

A long awaited decision involving the 

remaining market players in the 

construction of large public infrastructure 

works in Greece, in the aftermath of 

Decision No 642/2017 where a systemic 

problem was identified in the way 

construction groups participated in public 

tenders and hefty fines were imposed on 

ten (10)3 companies.4 The ratio decidendi 

of HCC’s Decision was that each of the 

                                                                             
HCC in the context of a high-profile case, 

within the bauxite & aluminium industry, 

aiming to inhibit anticompetitive practices by 

bauxite mining company Elmin Bauxites S.A. 

and finally  III) Two (2) Cartel Decisions in the 

context of the electrical installation 

market. 

3AKTOR, TERNA, INTRAKAT, J&P AVAX, 

AEGEK, DOMIKI KRITIS, EKTER, ERETVO, 

THEMELI, and CH.D. KONSTANTINIDIS. 

4 In August 2018, the HCC announced the 

imposition of hefty fines amounting to more 

than EUR 80 million on several construction 

groups, for collusive tendering in high value 

public infrastructure projects, following the 

successful conclusion of lengthy settlement 

talks with part of the involved companies. 

involved undertakings5 participated 

during a period ranging from 2005 – 

2012 in a single and continuous 

infringement consisting of a joint plan of 

market partitioning and manipulation of 

public tenders (i.e. Metro projects for the 

period 2005-2006 and infrastructure 

projects for the period 2011-2012).  

II. Consequently, HCC imposed on the 

respective undertakings, the following 

fines, depending on the duration of each 

undertaking’s participation in the single 

and continuous infringement which 

spanned between 2005 to 2012: 

 On ALPINE Bau GmbH, a fine of EUR 

7.200.438,68, out of which an 

amount up to EUR 3.491.121,79 €, 

was jointly and severally  imposed 

on the parent company FCC 

CONSTRUCCION SA; 

 On FCC CONSTRUCCION SA, a fine 

of EUR 18.657.488,10, out of which 

an amount up to EUR 3.491.121,79, 

was jointly and severally  imposed 

on its subsidiary ALPINE Bau GmbH;  

 On ARCHIRODON GROUP N.V, a fine 

of EUR 1.265.349; and  

  On IACOVOU BROTHERS   

(CONSTRUCTIONS) LIMITED, a fine 

of EUR 108.679. 

In the same Decision, HCC unanimously 

decided that a number of other 

companies ELTER S.A, ERGAS ATE, 

EUROPEAN TECHNICAL SA, PARNON SA, 

                                                           
5ALPINE Bau GmbH, FCC CONSTRUCCION SA, 

ARCHIRODON GROUP N.V. and (IACOVOU 

BROTHERS (CONSTRUCTIONS) LIMITED). 
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VIOTER SA, NIKOS KAMATAKIS SA, 

MICHANIKI SA, MIX BROS. TRAVLOU ATE 

TECHNODOMI, GENER SA, ATTI-KAT SA, 

PRODUCTIKI SA, THEMELIODOMI SA, 

ALTE SA, KASTOR SA, ELTEK SA, 

EMPEDOS SA (formerly GNOMON SA) 

and THESSALIKI SA, as well as the 

contractors’ associations of SATE and 

STEAT (as successor to STEIT), 

participated during the period 1989-2000 

in a single and continuous infringement 

consisting of a joint plan of public 

tenders’ partitioning and bid 

manipulation.  

However, HCC could not impose 

sanctions for a single and continuous 

infringement due to the lapse of the 

respective limitation periods, in 

accordance with article 42 of Law 

3959/2011. 

HCC / ELECTRIC CONTRACTORS’ 
ASSOCIATION OF ATTICA 
(SEHEA) 

HCC (675/2018) 

I. In its Decision No 675/2018, the HCC 

resolved that the Electric Contractors’ 

Association of Attica (SEHEA) had 

adopted provisions in its Articles of 

Association that provided for the 

application of a fixed electrical works fee, 

in breach of Article 1 of N. 3959/2011. 

II. Taking into account all the 

circumstances of the case, including the 

fact that the SEHEA’s Articles of 

Association in question were adopted 

some years before the entry into force of 

Law 3959/2011 on the protection of free 

competition in Greece and that SEHEA 

explicitly distanced itself from the 

anticompetitive activity and on its own 

initiative amended its AoA by removing 

the anticompetitive clauses, the HCC 

decided to address a 

recommendation to SEHEA and to 

threaten the latter with a fine in case 

of recidivism.   

Inter alia SEHEA undertook to inform its 

members of the elimination of the 

abovementioned infringements and of its 

obligation to not engage in future in 

direct or indirect price fixing. 

HCC/FIVE (5) CONTRACTOR 

UNDERTAKINGS 

HCC (674/18) 

I. The Greek contractor industry was 

again investigated and sanctioned by the 

HCC through its Decision No 674/2018 

with a EUR 244,787.4 fine imposed on 

five (5) smaller contractors for their 

participation in a regional cartel6 

consisting of the manipulation of the 

public tender for the construction of a 

school facility (“5th Lamia Lyceum 

(Grades A1 and B)"), in March 2011. 

The parties here again chose to settle in 

order to reduce the total fines imposed, 

by admitting their involvement in the 

violations.  

II. In particular, the Decision refers to an 

anticompetitive coordination between the 

abovementioned contractor companies 

consisting of: 

                                                           
6 Namely, Latomiki ΑΤΕ, Ilion Greek 

Construction Company, Elektromek, Orion   

ΑΤΕ & ΤΕΚΑ.  
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 bid suppression at the beginning of 

the tender in order to reach a 

coordination agreement; 

 determining in advance the 

successful contractor , i.e. the joint 

venture which would submit the 

highest discount in the tender; 

 submission of virtual bidding or 

cover bidding by other parties than 

the pre-agreed lowest bidder; 

 determining the amount of the 

discounts offered by the pre-

determined successful contractor 

and by other tenderers in order to 

maximize the likelihood that the pre-

determined lower tender would 

prevail; 

 applying a 'compensation' 

mechanism to companies that would 

withdraw from the effective bidding 

process by offering cover offers. 

 

II. The undertakings involved received a 

total fine of EUR 244,787.4 for the 

infringement, which lasted fourteen (14) 

days, and HCC reduced the fines imposed 

on each undertaking by 15% due to 

settlement. 

HCC / SECTION OF ELECTRICAL 

INSTALLATION MARKET  

HCC (670/2018) 

I. HCC decided in Plenum, in a clear 

majority open vote, under the simplified 

settlement procedure of Article 25a of 

Law 3959/2011, in light of its formal 

Decision under No 628/20167, that the 

Secondary Federation of Electricians and 

eleven (11) local associations8, with their 

Trust Funds and Civil Law Partnerships 

also partaking in the abovementioned 

procedure, infringed Article 1 of Law 

3959/2011 and 101 TFUE, by 

participating in horizontal agreements 

aiming at fixing minimum or fixed fees in 

the market of Electrical Installations.   

The decision was issued in the context of 

the HCC’s settlement procedure, 

following the relevant expression of 

interest by the parties and their 

subsequent unreserved admission of 

involvement in the relevant 

infringements. 

II. The HCC determined that the 

association of undertakings took part in 

prohibited horizontal agreements aiming 

at harmonizing the pricing policies of its 

members and in particular at determining 

a minimum or a fixed fee for a variety of 

services.  

The anti-competitive horizontal 

agreement was evidenced mainly 

through the associations’ Articles of 

                                                           
7 With this Decision, after the adoption of a 

Leniency Programme (2011) and a 

Commitments Procedure (2014), HCC 

introduced a Settlement procedure reflecting 

the procedural modernization of Greek 

competition law. The successful applicant is 

rewarded with a 15% fine reduction and the 

undertakings involved are exempted from the 

criminal sanctions provided in Law 3959/2011 

on the protection of free competition. 

8 More precisely: the General Assembly of 

POSEI (Hellenic Federation of Associations of 

Contractors of Electricians) and the following 

local primary Electricians Contractors’ 

Associations. 
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Incorporation and Codes of Conduct, 

through the uniform adoption of illegal 

mechanisms for the compilation and 

observance of minimum and/or fixed 

fees, the distribution of fees between 

associations’ members, the application of 

price lists and the monitoring of 

members' compliance with the decisions 

of the electricians’ associations. 

For the abovementioned infringements 

fines were  imposed by HCC on the 

associations of undertakings of a total of 

EUR one hundred and forty-five thousand 

ten  (145,010.96), reduced by 15%, as 

envisaged, due to the co-operation of the 

parties in the Authority’s settlement 

Procedure.  

EX OFFICIO INTERIM 
MEASURES 

MYTILINEOS S.A. VS ELMIN 
BAUXITES S.A. 

(HCC 690/2019) 

I. After a long period during which the 

HCC did not view favorably applications 

for interim measures,   interim measures 

were imposed on 28.06.2019 ex officio 

by the HCC, in the context of a high-

profile case within the bauxite & 

aluminium industry, involving bauxite 

mining company ELMIN BAUXITES S.A.’s 

(hereinafter called the “Elmin’’) alleged 

efforts to inhibit competition through 

anti-competitive behavior.  

The interim measures were imposed 

following a relevant interim measures 

petition which followed a relevant 

complaint filed by MYTILINEOS S.A., an 

international metallurgical trading 

company  (“Mytilineos”) against Kerneos 

S.A. and Elmin, both belonging to the 

global Group “IMERYS”, world-leader in 

mineral based specialties purported for 

industry.  

The HCC, in the course of its ex officio 

investigation, decided in plenum and with 

a clear majority open vote, that the 

prerequisites for interim measures were 

fulfilled as follows:  

ΙI. As far as the possible abuse of 

dominant position was concerned, 

Elmin’s practices fell under the following 

practices of Articles 2 of Law 3959/2011 

and 102 TFEU, namely they constituted 

a) an unjustified refusal to sell; b) an 

indirect imposition of unreasonable 

conditions of sale; c) restrictions in 

bauxite production resulting in 

consumers’ harm. In particular, the 

sudden and significant reduction by Elmin 

of the bauxite production supplied to 

Mytilineos, entailed a restriction on the 

bauxite products’ marketing market and 

on the supply of bauxite derivatives; it 

was found that, thought the balance of 

probabilities, this restriction could 

exclude suppliers from those markets 

thereby potentially causing a restriction 

in intrabrand competition, a possible 

decrease in the overall offering or a price 

increase, with detrimental effects to 

consumers.  

ΙΙI. HCC detected an urgent need to 

prevent the imminent impeding danger of 

irreparable harm to the public  interest as 

substantial evidence  revealed that: a) 

there were considerable difficulties 

concerning alternative  sources of bauxite 

supply by Mytilineos in order to replace  

the missing quantities, due to the 
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operational dependence of Mytilineos on 

both Kerneos SA and Elmin; b) 

companies active in the downstream 

markets were also encountering similar 

difficulties to find alternative sources of 

supply and consequently there was a risk 

of them being excluded from the 

respective markets; c) the sudden and 

unjustified reduction by Elmin of the 

bauxite quantities it supplied Mytilineos, 

made it impossible for the latter to 

immediately replace the missing 

quantities; d) due to the uncertainty of 

securing the required bauxite quantities 

the existing contractual relationship 

between  Elmin and Mytilineos was at 

risk as well as the activity of the 

downstream markets; e) the problematic  

operation of the Mytilineos plant, with 

repeated interruptions of the production 

process, posed the risk for a  reduced 

production  capacity while at the same 

time the above unorthodox 

manufacturing process was 

also jeopardizing public interest due to 

the reduced bauxite quantities and the 

consequential consequences this could 

have to the bauxite processors operating 

in Greece. 

IV. In defining the relevant market, the 

HCC took into consideration that the 

market in question should be narrowly 

approached and interpreted, 

encompassing only the market for the 

production and marketing of diasporic 

bauxite in Greece and imposed the 

following interim measures: a) Elmin 

should directly supply Mytilineos in 2019 

with the required quantities of standard 

quality bauxite, corresponding to the 

bauxite quantities of 2018, in order to 

address the possible systemic risk in the 

relevant markets. b) Elmin should, within 

10 days from the date of service to it of 

the interim measures decision, modify 

the existing agreement signed on 

22.03.2019 between the parties and 

provide HCC with substantial evidence of 

the respective modifications within 10 

days from their performance. c) Elmin 

should negotiate with Mytilineos the 

conclusion of a new bauxite agreement, 

capable of ensuring the smooth future 

bauxite operations of Mytilineos and 

those of the downstream markets. d) In 

case of failure to do so, HCC threatened 

Elmin with the imposition of a fine of 

eight thousand euros (€ 8,000) for each 

day the infringement continues.   

V. Elmin appealed HCC’s decision and 

has filed a petition for suspension before 

the competent Administrative Court of 

Appeal of Athens. The petition of 

suspension was rejected while the 

proceedings concerning the submitted 

appeal are still pending.  

MERGER CONTROL 

MYTILINEOS HOLDINGS S.A. -
EP.AL.ME. S.A. 

HCC (682/2019) 

In November 2018, the “HCC, was called 

to clear the acquisition of 97.87% of the 

outstanding share capital of EP.AL.ME. 

S.A. (“EPALME”) by MYTILINEOS 

HOLDINGS S.A. (“MYTILINEOS”). 

With this acquisition, MYTILINEOS was 

focusing, within a two-year perspective, 

on the long term strengthening of its 

aluminium scrap recycling business. 
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I. EPALME and MYTILINEOS were active 

in the market of primary and secondary 

aluminium cast, with post-merger 

cumulative market share below 15%. As 

far as the vertical dimension of the 

concentration was concerned, EPALME, 

was conducting business activities in the 

downstream market of reprocessing 

scrap of aluminium (phase of wastage 

recycling), where its market share was 

much higher than 25%, as it appeared  

to be the exclusive supplier of this kind of 

service within the Greek market. 

In particular, the HCC considered that 

there was an increased likelihood and 

incentive for the reprocessing aluminium 

scrap services to be offered by the new 

(post-merger) entity only as a tying 

service along with the purchase of 

primary aluminum by MYTILINEOS.  More 

precisely, aluminium processors in 

Greece would be obliged to combine 

purchase of primary aluminum cast with 

reprocessing aluminium scrap services by 

EPALME. 

II. Consequently, HCC concluded that 

the concentration would stifle 

competition in that specific national 

downstream market of reprocessing 

aluminium scrap. During HCC’s Phase II 

investigation, behavioral commitments 

were proposed by both parties involved. 

The ongoing commitments to engage in 

fair competitive practices from the 

parties, which were accepted by the HCC, 

were the following:  

(a) provision of services for the 

reprocessing of aluminium scrap to 

customers of EPALME should  not be 

conditioned upon the supply of primary 

aluminium by MYTILINEOS (b) the supply 

of primary aluminium produced by 

MYTILINEOS to customers should not 

depend on whether the latter also 

reprocess scrap aluminum by EPALME, 

(c) EPALME's existing customer network 

will be retained, on the basis  that they 

remain creditworthy, solvent and subject 

to the existing contractual terms between 

them, and (d) no customer will be bound 

to bind their respective clients with any 

exclusivity clause in respect of secondary 

aluminum supply and reprocessing 

services in written or oral agreements.  

The above commitments were set for a 

period of three (3) years from the date of 

issuance of HCC Decision no. 

682/03.04.2019. MYTILINEOS retained 

the right to request that the HCC review 

above commitments before the end of 

the period, in the event there is a change 

in competition in the relevant markets. 

RAVAGO S.A. / DR. D. A. DELIS 

S.A. 

(HCC 681/2019) 

The HCC unanimously cleared in a Phase 

I procedure and pursuant to Article 8 

paragraph 3 of Greek Competition Act 

(Law 3959/2011), a concentration 

notified on 25.01.2019, concerning the 

acquisition of sole control of “Dr. D.A. 

DELIS S.A.” by “RAVAGO CHEMICALS 

S.A."9, through a 100% stock acquisition 

                                                           
9 RAVAGO is a Luxembourg-based company 

active in the market for the distribution of 

chemical and plastic products. More precisely, 

Ravago offers a comprehensive product 

portfolio of basic raw materials and specialties 

for a wide range of applications, such as 
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aiming at a beneficial synergy within the 

Greek chemical sector industry.  

Both from a vertical as well as a 

horizontal aspect, it was considered that 

in the relevant overlapping markets of: 

A1) wholesale trading of chemical 

products («trading»), Α2) 

distribution of basic chemical 

products («commodities»),  A3) 

distribution of special chemical 

products («specialties»), B) 

wholesale and distribution of semi-

finished plastic laminates and  C) 

trading/distribution of expandable 

polystyrene EPS, the notified 

concentration would not bring significant 

changes in markets’ structure, and 

consequently, would not distort  free 

competition, because of the low market 

shares of the parties involved in the 

respective markets .   

Therefore, the HCC unanimously cleared 

the acquisition in March 2019. 

American International Group, 

Inc. / AIG HELLAS S.A.  

(HCC 677/2019)  

 A notable concentration, in the insurance 

industry involving the 100% stock 

acquisition of «AIG HELLAS S.A. » 

(hereinafter called the « AIG HELLAS ») 

by «AIG International Holdings 

GmbH» (hereinafter called the «AIG 

International» and/or the «Notifying 

Party») was cleared by the HCC on 18th 

                                                                             
Coating & Construction, Care Chemicals (home 

care, industrial cleaning, institutional cleaning, 

and personal care), Polymer processing and 

manufacturing, Water Treatment, Life 

Sciences.  

January 2019. The business objective 

around the acquisition was the 

foreseeable «implementation of an 

investment plan, aiming at AIG Group's 

improved market presence in Greece, the 

optimization of its customer service and 

the upgrade of its operational efficiency». 

The Notifying Party would acquire (joint) 

control over AIG HELLAS, and due to a 

prior ‘novation agreement’, concluded 

between AIG International and its 

subsidiaries, i.e. AIG Europe SA 

(hereinafter called the "AESA") and AIG 

Europe Holdings Sarl (hereinafter called 

the "AEHS"), AESA and AEHS  would, in 

reality, acquire the direct and indirect 

respectively control over AIG HELLAS,   

although the notification was submitted 

by AIG International, in light of 

paragraph 194 of the European 

Commission Consolidated Jurisdictional 

Notice (2008/C 95/01)10. The ultimate 

control of this acquisition is held by the 

parent company of AIG Group i.e. the 

                                                           
10 EE Consolidated Jurisdictional Notice 

(2008/C 95/01): “Where the target 

undertaking is acquired by a group through 

one of its subsidiaries, the undertakings 

concerned are the target undertaking and the 

acquiring subsidiary if this is not a mere 

acquisition vehicle. However, even though the 

subsidiary is normally the undertaking 

concerned for the purpose of calculating 

turnover, the turnover of all undertakings with 

which the undertaking concerned has the links 

as specified in Article 5(4) shall be included in 

the threshold calculations. In this respect, the 

group is considered to be a single economic 

unit and the different companies belonging to 

the same group cannot be considered as 

different undertakings concerned for 

jurisdictional purposes under the Merger 

Regulation. The actual notification can be 

made by the subsidiary concerned or by 

its parent company”. 
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American International Group Inc. 

(hereinafter called the “AIG Inc.”). 

At the time of notification, AIG Group 

was active in the Greek market, mainly 

through its Greek indirect branch, AIG 

Europe Limited (hereinafter called the 

“AEL”). AIG HELLAS had been designated 

by AIG Europe Ltd as the exclusive legal 

representative of AEL11 in accordance 

with the provisions of Law 4364/2016 

and on the basis of a Managing General 

Agency Agreement between AIG HELLAS 

and AEL. The novel issue which the HCC 

was called upon to resolve, was whether 

AIG HELLAS, in the context of this 

clearance, was acting independently, due 

to the concluded abovementioned 

General Agency Agreement, or was 

acting as an integrated business unit of 

AEL & AESA. After the assessment of 

both perspectives, HCC decided that 

under any interpretation, conditions of 

competition in the insurance industry 

would not change significantly, nor would 

competition be affected or restricted as a 

result of this stock acquisition. 

As far as the defined market was 

concerned, the HCC reiterated its 

precedent which is fully aligned with that 

of the European Commission, according 

                                                           
11 AIG HELLAS was responsible for the overall 

management of AEL’s operations (as a 

‘General Managing Agent’). More precisely, 

AIG HELLAS did not provide insurance 

coverage services nor did it assume the 

insurance risks of the contracts it concluded 

on behalf of AEL. In that regard, it did not 

assume the risk of doubtful debts in relation to 

the insurance policies it issues. For the same 

reasons, AIG HELLA’s market activity was 

assumed to be part of AEL's and already 

AESA's business unit. 

 

to which the broader market for 

insurance services  was further 

subdivided into the following sub-

markets: (a) life insurance; (b) non-life 

insurance; (c) reinsurance, which 

included reinsurance of the risks 

enumerated above. In any event, the 

HCC came up with the decision that the 

concentration under consideration, given 

the nature of the cooperation between 

AIG HELLAS and AIG Group, did not 

negatively affect or distort competition in 

any of the aforementioned sub-markets. 

As it had already been stated in previous 

decisions of HCC, due to the fact that a 

large number of natural and legal 

persons existed actively in the insurance 

market, the real shares of the notifying 

parties were valued at much lower levels. 

Therefore, this market was not affected 

by the purposes of this notification and 

the latter did not require any further 

investigation.  

The HCC, taking into consideration all the 

above mentioned factors but also the 

competitive nature of the Greek 

insurance market comprising of a large 

number of active market players, cleared 

the acquisition of stock, in Phase I, 

issued in January 2019. 

MERGER CONTROL-MEDIA 

SECTOR 

HCC cleared the acquisition of 

the joint control of Alpha 

Satellite TV SA, Alpha Radio SA 

and Alpha Kronos Radio SA by 

Motor Oil, Alpha Media and 

Dimitris Kontominas.  
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In a Plenary Session, the HCC 

unanimously proceeded in February 2019 

to the clearance of the notified 

concentration of the acquisition of joint 

control over Alpha Satellite TV SA, Alpha 

Radio SA and Alpha Kronos Radio SA, by 

MOTOR OIL (HELLAS) CORINTH 

REFINERIES SA, ALPHA MEDIA GROUP 

LIMITED and Dimitris Kontominas 

(through Nevine Holdings Limited), 

pursuant to article 8 par. 6 of the Greek 

Competition Act (Law 3959/11). 

The HCC decided to clear the 

concentration which, although falling 

within the scope of paragraph 1 of Article 

6 of Law 3959/2011 and Article 3 of Law 

3592/2007 (Concentration and Licensing 

of Mass Media Law) providing for 

concentrations’ control and obligatory 

prior notification, did however exceed the 

thresholds set in  Article 3 (3) of Law 

3592/2007, i.e. market share higher than 

35% in each of the respective television 

and radio markets and therefore  the 

notifying parties would not acquire a 

dominant position in the relevant media 

markets affected by the 

concentration   nor did,  the acquisition 

significantly restrict competition at a 

national market level, or in any narrower 

part thereof, respectively. 
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Table of Mergers cleared by the HCC in 2019 

Notifying Party/ 

Controlled Party 

Decision   

No 

Date of 

issuance 

Relevant 

Market 

Phase Decision Subject 

/Operative Part 

American International 

Group, Inc./ AIG 

HELLAS S.A. 

677/2019 18.01.2019 Provision of 

Insurance and 

Reinsurance 

Services 

Phase I* Merger Control-

Clearance of 

Notification /Approved 

Ravago Chemicals S.A./ 

Dr. D.A. DELIS S.A. 

681/2019 21.03.2019 Chemical 

Products 

Phase I* Merger Control-

Clearance of 

Notification /Approved 

Mediterranean Paper 

Single-Member Société 

Anonyme/ Haitoglou 

Hartel S.A. 

692/2019 17.10.2019 Cartons Phase I* Merger Control-

Clearance of 

Notification /Approved 

Nevine Holdings 

Limited, Motor Oil, 

ALPHA Media Group 

Limited, and Dimitris 

Kontominas/ Alpha 

Satellite TV SA, Alpha 

Radio SA, Alpha Kronos 

Radio SA 

679/2019 20.02.2019 Media & Radio Phase I* Merger Control-

Clearance of 

Notification /Approved 

Trainose S.A./ Hellenic 

Company For Rolling 

Stock Maintenance 

680/2019 27.02.2019 Railway 

passenger & 

freight 

transportation/ 

Rolling stock 

maintenance 

Phase II** 

 

Merger Control-

Clearance of 

Notification /Approved 

Autohellas Tourist and 

Trading Societe 

Anonyme/  

Eltrekka Import and 

Trading Societe 

Anonyme of Automotive 

Equipment and 

Industrial Spare Parts 

686/2019 20.05.2019 Import and 

Distribution of 

Authentic 

Automotive 

Spare Parts 

 

Phase I* 

Merger Control-

Clearance of 

Notification /Approved 

Hellenic Healthcare 

S.A.R.L/ Diagnostic and 

Therapeutic Centre 

Hygeia Hospital S.A. 

667/2018 26.09.2018 General clinical 

services 

Phase I* 

 

Merger Control-

Clearance of 

Notification /Approved 

Gek Terna  Group 

of   Companies/ Nea 

Odos S.A. 

673/2018 23.11.2018 Motorways 

concession 

Phase I* Merger Control-

Clearance of 

Notification/ Approved 

Diamantis Masoutis 

S.A./ Promitheutiki S.A. 

665/2018 26.07.2018 Supermarkets Phase  ΙΙ** Merger Control-

Clearance of 

Notification /Approved 

With Commitments 

  * Article 8 paragraph. 3 of Law 3959/2011 
** Article 8 paragraphs. 6 and 8 of Law 3959/2011 
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