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 B A N K I N G ,  F I N A N C E  &  C A P I T A L  M A R K E T S  P R A C T I C E  

Greek Registers of Providers of Exchange 

Services between Virtual Currencies and Fiat 

Currencies & of the Custodian Wallet Providers 

in Operation   

BY KO NST ANT INOS VO UTE RA KO S,  ST AMATI NA ROM A

 

According to Greek Law 4557/2018 (the 

“Greek AML Law”), as amended by Greek 

Law 4734/2020, the Hellenic Capital 

Markets Commission (“HCMC”) is 

responsible, inter alia, for the registration 

and the supervision of: (a) providers of 

exchange services between virtual 

currencies and fiat currencies and (b) 

custodian wallet providers, for the 

prevention of money laundering and 

terrorist financing (the “Providers”). The 

Greek AML Law defines the virtual 

currencies as the “digital representation 

of value that is not issued by a central 

bank or public authority, nor has their 

guarantee, is not necessarily linked to 

legally circulating currency and does not 

has the legal status of currency or money, 

but is accepted by natural or legal persons 

as a means of transaction and can be 

transferred, stored or circulated 

electronically” and the custodian wallet 

Provider as “the entity that provides 

services for securing private cryptographic 

keys on behalf of its customers, with the 

aim of holding, storing and transferring 

virtual currencies”.  

On December 3rd, 2020 the Board of 

Directors of the HCMC resolved on the 

“Establishment of a register of providers 

of exchange services between virtual 

currencies and fiat currencies and a 

register of custodian wallet providers” 

(the “Registers”), according to its Decision 

5/898/3.12.2020, published in the 

Government Gazette (B’ vol. 5744), 

pursuant to art. 6 par. 1 (b) of the Greek 

AML Law (the “HCMC Decision”).  

According to the HCMC Decision, the 

Providers who intend to provide their 

services in Greece or from Greece to 

other countries, are obliged to be 

registered in the correspondent Registers 

kept by the HCMC, before the 

commencement of their activity.  

In light of such provision, the HCMC 

reached out to providers that appeared to 

already have an activity in Greece 

(including when no active client 
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solicitation was involved). Such providers 

were required to submit an application to 

be registered in the relevant registers 

kept by the HCMC by no later than 

January 31st, 2021, failing which 

substantial sanctions would be triggered.   

In particular, pursuant to the HCMC 

Decision after the deadline of January 

31st, 2021 the HCMC will have the right to 

impose on any active unregistered 

Providers the sanctions of article 46 of the 

Greek AML Law. Article 46 of the Greek 

AML Law provides for legal persons’ 

sanctions including, inter alia, monetary 

fines against the legal person and against 

its members of the board of directors, the 

managing director, the executives or 

other employees, removal of the latter 

from their positions and a ban on the 

provision of the services by such legal 

person.   

The application for registration, including 

the necessary information and 

documents, are submitted exclusively 

electronically to the HCMC at the e-mail 

address aml@cmc.gov.gr. The 

documentation that shall be filed with the 

HCMC for the registration of the Providers 

is listed in detail in article 3 of the HCMC 

Decision.  

According to an announcement of the 

HCMC “registration in the relevant 

register does not constitute an 

authorisation of the Provider by the 

HCMC. Therefore, the HCMC draws the 

attention to registered Providers to avoid 

creating false impressions to investors 

that the Provider has been authorised by 

the HCMC and that investors enjoy the 

relevant protection of the HCMC and of 

the Investment Guarantee Fund.” 

Currently, five (5) legal persons have been 

registered with the register of providers 

of exchange services between virtual 

currencies and fiat currencies, namely: (a) 

BCASH GREECE INC PRIVATE COMPANY, 

(b) BLOCKTECH PRIVATE COMPANY, (c) 

KURANT GREECE SINGLE MEMBER LTD, 

(d) VFA HUB SINGLE MEMBER SOCIETE 

ANONYME and (e) KRIPTOMAT OÜ, while 

the latter has been also registered with 

the register of the custodian wallet 

providers.  

Details for the Registers and the Providers 

are publicly available in the following link 

of the website of the HCMC 

http://www.hcmc.gr/en_US/web/portal/

mlaundering1.

mailto:aml@cmc.gov.gr
http://www.hcmc.gr/en_US/web/portal/mlaundering1
http://www.hcmc.gr/en_US/web/portal/mlaundering1
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